GO            THE  GOLD  SUPPLY            CH.
$
ever, ^.does not vary so much within a limited W
period of time as as to make it difficult to maintain P at, approximately, the same figure by acting on Q. So long us we can control Q we are, practically as well as theoretically, in command of the situation. It is this power of controlling Q which enables the Indian Gold Standard to be maintained as well as the Gold Standard in other countries which do not make use of a Gold Currency.
It also makes it possible for the world to substitute for a metallic Standard of Value a system under which the monetary unit would represent a definite amount of Purchasing Power. To do so it would only be necessary to alter Q from time to time so as to preserve the same value of P. Whether it will ever be desirable to effect this change, and whether the world will ever be sufficiently advanced in civilization to be able to carry it out, are questions which can be left to the future for decision.
It does not appear to me that there is the slightest room for doubt regarding the soundness of the Quantity Theory of Money as I have stated it. In practical measures dealing with the Currency and the Standard of Value it is as impossible to neglect it as it would be to assign no influence to the law of gravitation in dealing with the bodies that constitute the Solar System.